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Mechanies-Metals
Buys Control of

fBm-net Leather Net

For Dividends $144,757

Lincoln Trust Co.|Compares With $116,367 Def-

[nterests Identified With For-
mer Bank Purchase Lat-
ter as Step in Program
of Further Expansion

icit for Last Year: President
Says Outlook Ts Good
For the year ended December 81, the
Barnet Leather Company, Inc., reported
profita avallabla for dividends, after
allowing a reserve for Federal and stute

|Lu:ea. ginking fund and contingencies,

Parchase of contral of the Linceln | of $144,767, compared with a deficit,

trust Company by intercsts identified |

with the Mechanies and Metals Na-

donal Bank, with the ultimate purpose |

merging the company with that in-
Tfilutioﬁt. 5!‘:19 snnounced vesterday by

bank. The step is in line with the|
;:hn:ﬂ\"! policy of expapsion and with

the tendeney toward the abanrption of

amaller institutions by the large down-

sown banks, It will give the M echanies

snd Motaly three, and possibly four,
diticnal branches, :

“{"Fr‘.nk J Egan, chairman of the

peard, and Alexander 8. Webh, presi-)

7
dent of the Lincoln Trust (‘nmp:}lnyl,
the officia] anpouncement said, “will
continue in their respective official

itiona. These men, together with

memhbers comprizing the of-|
the other e in charge: of |

i

feial =taff, will con 1
ike management of the business under
the general banking policy of the
Mechanice a.md Metals Na
with the ultimate ahiect 1n wiew of
merging both institutions and con-
+inuing the lead office and branches of
the Lincoln Trust Company thereafter
us bramches of the DMechanics and
Matals Nationsl Bank:

“When in due ti
aceomplished the Ve ifos and Metals
watioral Bank will have twelve or
more hranches throughout the city, in-
staad of nine, ae at present. ‘

No stater ”“. way made as to how
the amalg tion would De e.“l'u:-er-I]_.
fub the understand s ahat ftowill
probably ot he deiaved long heyond
the time necessaTy to o throuph with
e weunl formalities. Thete inelude
- the praject ba the re-
and stock e
of the Lonipany
5 Ry Nutionul
lnreest in

this haz bheen

asd nd

816,500,000, Latest 1o

L, R B £

deposits to be approximately $143,000,-
000. The t S

as i
o Mmookl co
all Street

reputintion of
1servative of
inancial in-

hae =
rapital of U nd ain-
divided profits of $1.200.000 und de-
weite nf 1000000, (24 head offiie is At
opd Fifth Avenio 1 it aperates
branches at Odo U

5 are prominent

The projected
ta be announced so far this wour the
first inveolvin » Seahoard Nulioual
Bank and the ile Trust Com-
panT.

| g

santa Fe Lets Contract

WICHITA, Kan, Faobl 17.—Contranty |

the huildine of sixtv miles of new
Satanta, Kan., to 8 point
nesr =p Tl abifcnstoof 1.
B0 000, & een let hy the

Topeka & Santa Fe Railway, znd con-
atruction work will begin by Muaveh
weearding o Kar
Louis contractars

Pt
London Market Fivm
LONDOXN, Feb. 17— Tyading Wwas ex-
eited in othe gilt edge dection of the
Block Exchange to-dav. There was
scarcely snvthing doing in oits wnd n-
dustriais, but the general tone was Girm,
Bar gold was quoted at 8hs 4dy wene
mas loaned at 2% per pont. Diseount
rates we Short and three-month
bills, S'4@ 3% per cent. Consols for
meney were (quoted at H5t.: Hritish &

ional Bank, |

of 10000000 |
profits of

vay, Broadway |
and Seventyv-sceond Streot and 7 Wall |

1,
Oy, Moy dnditel]

aftar depreciation, taxes and a roseTvVe
for state tuxes and sinking fund, of
$£116,867 in the preceding year. Net
sales amounted to ¥4,881,853, am con-
trasted with $R893.777 in 1920, Oper-
ating profit wns $336,194,

NEW O ONORK TRIBUNE. SATE RD AN

I. C. Would lssué:
$50,000,000 in
Preferred Stock

Stockholders To Be Asked

for Authorization at April
Meeting: Chicago Line
Electrification Is Planned

Stockholders of the Ilinois Central
Railroad at the annual meeting, April
10, will be asked to avthorize an fsoue

of 350,000,000 preferrad stoek to be sold
from time to time to finence electrifi-

In hia letter to stockholders, S. M.+ eation of the company's Hner in Chi-

Barnet, president of {he compan
that the outlook appesrs tg be for a
steady demand for high grade leather
and that it i reasonable to believe that

this demsnd will continue during the
year,

Favorable Trade
Balance 4 Tinmes
Greater Than 1916

Big Drop in Export and Im-

port Values From 1920
Accounted For to Some

ixtent by Price Declines{

¥, said cago, reconstruction of Chicago freight
(and passenger terminals and TIProve-
viment of Iands nequired in that city. The
-stock will be affered ratabily to common
stockholders and those not subseribing
will be given the opportunity {o dis-
pose of their subseription rights,

The work to be financed by the new
issue 18 oxpecled to be eproad over

a period of eighteen years., [t iy poski-
ble that a smail amount will be offered
shortly after the annual meeting. Iy
a lolter to stockholders, €. H, Mark-
ham, president, exprossed {he belief
that the improvements contemplated by
the New York Contral will he produe-
tive snd renunerative.

“The board of divectors” he ex-

{plained, “has decided that the finaneing
|necesaury fo carry oul these improve-
mients can best be done By issue of pre-
ferrad stock. Increasing the ameunt
i of capital stock relative to bonded in-|

WASHINGTON, Feb, 17—A world!debtedness inercaces sufely, tinee
trade balance in 1921 favorable to the therehy mo addition s made tn fixed

United States four times preater than

the last pre-war rear, notwiths

charges, which must be met. I'he effect
i should be ta tinprove the crodit of the
tanding compans and enable it Lo horvow on

# decline of 45 per cent in exports and more fayorable terms in the future if

¢ per cent in imports for 1991 over:8nd when necessary for other puar-
]J(?nl.‘F,"

14

» War unnounced to-day by the

Lepartment of Commoreo fn o revlew1

of trade econditiona.

to $4.485,000,000 in 1921, while {mports
feld from $3,278,000,000 to %2,

The suthority to issue the new gtock

will be to framed ag Lo enable the di- |
rectors to take adveniage of market |

Tho totel export trade, the review: conditions. Approval of the Infere
eaid, fell from $8.008000,000 in 1020 Commerce Commission ig req
1 law to be given to cach issuc a
made. Amnong the features of the plan
S0B,000,- [ gre thiat the new preferved steck shail

iTh)

000 during the same period. This de-Inot pawv dividends in cxoesy of T per
cline, it was explained, howaver, was|cent and thut such dwidends chall he

more apparent thun real, even when
compered with the unprecedented trade
of 1020, as voluea in that Year were

“enormously inflated” and 1221 was |

a yesr of rapidly declining prices.
“The most eignificant fact,” the re-

I non-cumulative.

For the clection of dirpchors Bt is

propoand that the preferred stockhold-
ars ehall Lo entitied fo Tull veting
rights. The steek is to bo convertible
into comman on terms cstahliched by

view eaid, “in tho geographical dis-|the dircctors. The Tlinois Central st

tribution of trade during the lust two
years is the change in the relative
pogitions held by Europe and Asia, as

|compared with 1913-14, During 1013-)
the second |

‘14, which iz & typical vear for show-
ing the pre-war distribution of exports,
5.9 per cent of United States exports
went to Furope; 22.3 per cent to other
North Amorican countrics, and the re-
maining 10 per cent was divided be-

present has no issue of preferred stock.

>

Di Sconte Bank Depositors

Angered by Pavment Delavs
Speefal Cable to Tle Trihung
{Copyright, 1652, Naw York Tribune, Ino)

ROME, Feh. 17.—Small depositars of

the Di Hconto Hank have become o
discontented over the failure of the an-
thorit

to fix a date on which the

tween Asia (4.8 per cent), South| first instsllment of deposits will be Te-

America (5.3 per cent), Qceania (4.3
per centl, and Africa (1.2 par cent). In

| 1821, 327 per cent of our exports wers

turned thet a now erisis haw arisen in
the afTuirs of that institution. The ju.
dicial commission and the creditors are
tn Eurppe—much less than the corre- | atill deadlocked on the details of the|
izon,, sponding percentage of 1013-14—and | agreemnent they have under eonsidera-

exXparts tn Asian constituted 1.8 per | tien. The courts have refused 1o jnter-
cent of the total, us compared with | fere with the ariciva] court erder co-

only 4.8 per cent in 1813714, The | questrating the ba

relative importance of each of the
other continents as narkets for the
United Statey likewise increased, ul-
though in & less marked degree.”

Exports to the various countrisa of-[
the Tar East in 1921 showed a marked | era] taxes, of $4.910.
decrease from 1020, but preat)y cx—|f‘m- the yeur of 3740
ceeded, in seme instatces, doublo the {ineredsed #3731 80 befare Federal thxes, |
exports of the pre-war period, 1913-'14. | The balance

Exports to Latin America fell off
nearly $800,000,000, but were $500,000,-
000 greater than during 1913-'14.

Iniports fell $1,096,327,000, although

per cent loan st 00%, Dritich 4'y peyjthey were greater than the lasi pre-

eint loan at 591y
Closing stock

1 12
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Faad e
: i oo 8B

dn 121 nf E -145

1 Tl S ¢ £ 1604
N Centmpl 17 [ Begors PR 117

- 123 iRand Mines +
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HERAES. - —

¢ | Litin Ameriea.

war year by $205,000,000.
iie Department of Commerce 1a an-
nouncing these figures says:

“This has resulled in a striking | __ I
change in our balance of trade with New Mail Order Prices Lower!
Mail ovder houses have issued their |

|new upring catalogues. and prices on !
orts thereto by $186,410,000. In | apparcl lines partticularly are helow

those quoted lest vewy., The amount

| imports from Latin America exceeded
a

1 this excess of imports had in-
¢reased to $240,782,000. The last yeur,
however, has witnessed a com
change in this condition for 1921."

reported profits Tor Lhe
December 81, before deduction for Fed. |

In 1913-"14 American |

Wrigley Earnings Increase
The Willimm Wrigley Jr. Company
vert etded

— Sy

of epace in the catalogues devoted to

plete | apparel is elightly smauller than ihat !

last year in most cases.

Miscellaneous Markets

Public T'tility Securities

Standard 0il Companies
Bl A-ied Bid A .w.edl Tid, Askod.) Bid.
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el et | Miscellaneous Stocks
ol e Iove ';n‘.'l_uwp P Qg K2 DL & W, 89 1.
ElDaao b, 7y 58 |y a4 ADTNJI 45 tEa [Draper C.147 —_—
. g do pf... 8T &2 Wzeh Bt 87 102
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Ordnance Stocks

Bid Aswed, Bid Asked
15 118 *ilerc Pw 104 dolt

| o pt.. . su gai
ib [Nilem B P 40 44
2 b de pf.. .88 90
83 [Beov Mfg . 350 270
T1|Thmp Iron 15 Sh
25 (Wondw,,., — 45
20 |win ¢ nw. 10 20

80 (*Ez dividend.

Casein 1"13. 30 46 Merrimac. 7 o
= [ty Pont . g 11 ||"Merl:t.:‘ W 60 UL
rrareill.. . 1156 130

" *March

on the dates of maturity,
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Sugar Stocks
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do pf,.. — & ‘Natinne! . 1123
€ Aguirre. &2 64 ii Nlguse. 160
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Tobacco Stocks
Am Cxom 67 71 IMcA & F.105 108

do pf. ., 28 P R A T. B 83
G W Hal 188 198 Unvrs) Lf11o 126

do pf.. 105 100 \Wemy B..130 15D
J 8 Young 0 51 "o pf..104 2104

do pr... %0 0o “Ex dividend.

Chemical Stocks

Am Cyn.. 18 18 Ky Holvay 16 43

do pf 39 86 [Multd Co.. -lg 0
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Anglo-Am
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States Treasury Notes
Approx.
Blid. Arked, Tiefnﬂ.

Month. PoCL,
yata D 2 1004 1007

e

*March fitg 1004y 1000 270
| *March S 1064, 100y 35,43
415 1na inngds  2.62

4% 100 1IN0ty A58

5y 1004 mnli 3.80

. B 100} wak k4
*September, 4'4 100 1004 3.00
*Esptemnber, big 1007, 100% 3.00
‘December., 413 1004 1005 3.82
May ... 4% 100.26 100.28 4,82
june ...... B8 10084 102%  4.80
*Saptember. bl 1003 102% 460
*March .... 4% 19356 100 100 1.53

*Acospteble In payment of Mederal tazea

New York City Bonds
Form, Rate, Maturlty. g,  Aek. Field,
71

Inter 4%5e, 1071, ., 0.0 0048 10dE, 427
do 4'0s, 10430 1048 427
do 4ihm, AN 14y 407
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Ao 4108, Wl alaraata B8y 803 €28
do 6., ereee 8815 98I0 428
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Swift & Co 7s, 1095......101 1011
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Vaouum
YWestarn

A3550 TRERASEI he Lan  dss
New York Htufe Bonds

do 7w, 1%23.. .,

d e, 1821
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do T, 1851......0.....002% 108
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it ia

8 and & surpluy |
D740, Yarnings |

ahioet showed cazh ut 85, |
447,704 and acconnts and noles roceiv-
ahle 21,648,407, Inventory amounicd to
$642R,176,  Accounts pavable totuled
$078,375, The new Wrigley office build-
ing, costing approximately $4.250,000,
is 100 per coant rented. January sales
this year oxceeded the sawe month in
1921 by 1% per cent,

1C

it o Liyonsl 4 les T
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s T, 183410720 1074
canv Ta'dd 188k 1Q5la:

C~ontigiam

Day’s -Ij_eﬂal.iugs in Bonds i

I

Bive G 2

e —

The Market

Tempornry relief from the prossure
of new offerings, President Harding's
stand againet 5 bopd jssue (or Auanc-
ing the soldier bonus and prevalence of
ensier money nve fmportant factors of

I eonstructive character in influencing
the course of the bond murket, in the
opinion of investment hankers. Trud- |
ng yestorday was wunin affected by

theee developments and the trend was

unward in an setive session. Foreign |

overnment issues were particulurly

strong, with the British Blua of 1022
and 1829 renching new tops. Liberty

bonds ware stranger. In the goneral

lint the spoculative rails atlracted most

allention,
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GCerman Debt Increases
BERLIN, Feb. 17—The floating debt
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